HDM: Annual General Mandate 2020
On 28 May 2020, Hue Textile Garment Joint Stock Company announced Annual General Mandate 2020 No. 363/ NQ - DHCD of the Company as follows:

Article 1: Approve the report on production and business results in 2019 and business operation plan for 2020 of the Company, with the main targets as follows:
· Production and business results in 2019:

	No.
	Target
	Unit
	Implementation in 2019

	1
	Industrial production value (according to current price)
	VND billion
	1,656

	2
	Revenue
	VND billion
	1,756

	3
	Realized profit (before tax)
	VND million
	23,467

	4
	Profit/ charter capital
	%
	23.46%


· A number of basic targets of the business operation plan for 2020
	No.
	Target
	Unit
	Plan for 2019

	1
	Industrial production value (according to current price)
	VND billion
	1,412

	2
	Revenue
	VND billion
	1,452

	3
	Realized profit (before tax)
	VND million
	10,000


Article 2: The Meeting approves the financial statement of 2019, plan on distribution of profit and rate of dividend payment of 2019 (detailed report is attached) with the basic targets as follows:
Part 1: Distribution of profit of 2019
	Charter capital
	: VND 100,000,000,000

	1. Realized profit
	: VND 23,467,042,870

	Ratio of profit before tax to charter capital (%)
	: 23.47%

	Payable corporate income tax (20% of the realized profit)
	: VND 5,258,939,458

	2. Profit after corporate income tax
	: VND 18,208,103,412

	Ratio of profit after tax to charter capital (%)
	: 18.21%

	3. Non-extractable profit
	: VND 212,476,360

	4. Extractable profit after corporate income tax 
	: VND 17,995,627,052

	No.
	Distribution of profit after tax
	%/ charter capital
	Amount
	%/ profit after tax
	Note

	I
	Extraction of funds
	
	
	
	Balance after extraction 

	1
	Investment and development fund
	0.00
	
	0.00
	82,478,956,722

	2
	Bonus fund to Executive Board 
	0.50
	500,000,000
	2.78
	651,000,000

	3
	Bonus fund
	0.50
	500,000,000
	2.78
	974,120,482

	4
	Welfare fund
	2.00
	1,995,627,052
	11.09
	9,040,074,880

	
	Total funds
	3.00
	2,995,627,052
	16.65
	

	II
	Dividend payment 
	15.00
	15,000,000,000
	83.35
	

	
	Total 
	18.00
	17,995,627,052
	100.00
	


Part II: Distribution of profit of previous years

1. Profit from the re-evaluation of monetary items of foreign currency origin as at 31 Dec 2018: VND 1,446,594,503
In which:
	· Unrealized profit (3 doubtful receivables):
	VND 332,687,625

	· Realized profit from exchange rate difference due to re-evaluation:
	VND 1,113,906,878


2. Adding the part of extractable profit from exchange rate differences to welfare fund: VND 1,113,906,878.
Article 3: The Meeting approves the rate of 2019 dividend payment (15%/ charter capital): in cash at the rate of 15%/ charter capital, equivalent to VND 15 billion. Time for dividend payment: before 30 Jun 2020. Approval rate: 100%
Article 4: General meeting of Shareholders of Hue Textile Garment Joint Stock Company approves salary and remuneration of 2020 for Board of Directors and Supervisory Board of the Company as follows:
a. Salary and remuneration for Board of Directors as follows:

	· Non-executive Chair of Board of Directors 
	: VND 10 million per month

	· Executive member of Board of Directors 
	: VND 30 million per month

	· Non-executive member of Board of Directors 
	: VND 5 million per month

	b. Salary and remuneration for Supervisory Board as follows:

· Executive Head of Supervisory Board  

· Non-executive member of Supervisory Board  

c. This salary and remuneration are exclusive of:
	: VND 10 million per month
: VND 3 million per month



· Personal income tax;
· The salary will be paid if members of Board of Directors and members of Supervisory Board are employees of the Company or members of Board of Directors implement professional duties at the Company.
· Bonus, holiday pay for other employees according to regulations of the Company

· Travel expense, accommodation expense and other reasonable expenses paid by members of Board of Directors and members of Board of Directors when they implement their duties. 
Article 5: The Meeting approves selecting KPMG Auditing Company Limited (the 46th Floor, Keangnam Hanoi Lanmark Tower, E6, Pham Hung Street, Cau Giay District, Me Tri Ward, Tu Liem District, Hanoi) as audit company for financial statements of 2020 of Hue Textile Garment Joint Stock Company.
Article 6: The Meeting approves content of the report 2019 of Supervisory Board of the Company (detailed report is attached)
Article 7: The Meeting agrees approving letter of resignation of Mr. Tran Huu Phong - a member of Board of Directors, Mr. Nguyen Ngoc Binh - an independent member of Board of Directors and Mr. Tran Quoc Dinh - Head of Supervisory Board.
Article 8: The Meeting approves content of the submission on proposing candidates for members of Board of Directors and Supervisory Board of the Company; result of electing additional members of Board of Directors and Supervisory Board of the Company in the term of 2018 - 2023:
1. Result of electing additional members of Board of Directors:

· Mr. Nguyen Duc Tri (9,403,259 votes, equivalent to 103% of total number of shares with voting right at the Meeting);

· Ms. Nguyen Hong Lien (8,862,083 votes, equivalent to 97% of total number of shares with voting right at the Meeting);

· Based on above result, Mr. Nguyen Duc Tri and Ms. Nguyen Hong Lien were elected as members of Board of Directors of the Company. The Board of Directors met and elected Mr. Nguyen Duc Tri as the Chair of the Board of Directors;

2. Result of electing additional members of Supervisory Board:

· Ms. Phan Nu Quynh Anh (9,132,671 votes, accounting for 100% of total number of shares with voting right at the Meeting);

· Based on above result, Ms. Phan Nu Quynh Anh was elected as a member of Supervisory Board. The Supervisory Board met and elected Ms. Phan Nu Quynh Anh as the Head of the Supervisory Board.

Article 9: Hold implementation
1. General Meeting of Shareholders of  Hue Textile Garment Joint Stock Company assigns Board of Directors and General Manager of the Company to implement the issues approved by the General meeting of Shareholders in accordance with regulations of law and charter of the Company;
2. Annual General Mandate 2020 of Hue Textile Garment Joint Stock Company is approved by the General Meeting of Shareholders with the approval rate of 100%;
3. This Annual General Mandate is announced to the shareholders within 24 hours after the end of the Meeting.
